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jtHfmhgmHsqtRqIhoHtdRamggmHtHbXmgH_Rtg]XkHjtgnamHmgH\ZcYHotRHWtUXmRH^mdtptrmTHmddmHtH]afSHtnnQOot_gaHoRNsH
]mHclZZHbagaeXnXtXRmskHPHnmqqmHQnntsXQgTH dVmgqRmoRXsmHbRmqQggmHtH RahgXHsmsHotRqmgtXRmsTHsmsHbagaeXnXtXRmsHmqH
smsHtnnQOot_gtVnMhRsHLgQOsH]QggasHthKHtnnQOot_gtqmhRsHJrih_tt]`HthqQhRH]VhgHnQnGqtXdkHFgHOQOmgqH
]Vanptg_mH[hXHomROmqHSHdtHfmhgmHoQhssmHOQRbXptggtXsmH]VteeXROmRHsQgHQbfmnqXeHoRXgnXotdHEH]QggmRHdVQooQRqhgXqaH
SHnptnhgH]mHoQhUQXRHUXURmH]tgsHhgHdQ_mOmgqHt]toqaHSHsmsHbmsQXgsk

®mHsmRUXnmHsQhdNUmHhgHmgfmhHOtfmhRHEHnmdhXH]VtnnQOot_gmRHgQsHt�gasHoQhRHdmhRHomROmqqRmH]mHUXURmH]tgsHhgH
mgUXRQggmOmgqHt]toqaHSHdmhRsHbmsQXgs�
jtHomRqmH]VthqQgQOXmHmqH dVXsQdmOmgqHsQgqH]msHsXqhtqXQgsH]mHodhsHmgHodhsH eRa[hmgqmsH]tgsHhgmHsQnXaqaHQ¢H dtH
oQohdtqXQgHmsqHUXmXddXsstgqm�
®VmsqH gQqtOOmgqH ]tgsH nmsH sXqhtqXQgsH [hmH dmsH omRsQggmsH ]anX]mgqH ]mH nptg_mRH QhH ]VtOagt_mRH dmhRsH
dQ_mOmgqsHteXgH[hVXdHnQRRmsoQg]mHSHdmhRsHmgUXmsHmqHSHdmhRsHbmsQXgskH®mHnptg_mOmgqHgVmsqHotsHetnXdmHSHotssmRH
oQhRH]msHomRsQggmsHoQhRH[hXHdtHnptR_mHOmgqtdmHmqHoprsX[hmH]©hgH]aOagt_mOmgqHmsqHotReQXsHqRQoHdQhR]mkH�qRmH
tnnQOot_gaH ]tgsH nmsH OQOmgqsH OtfmhRsH ]mH dtH UXmH QeeRmH SH nmsH ohbdXnsH dVQooQRqhgXqaH ]mH UXURmH ]tgsH hgH
mgUXRQggmOmgqH[hXHdmhRHnQRRmsoQg]�
®VmsqH]tgsHnmqHQbfmnqXeH[hmHWtUXmRH^mdtptrmHL®��H]mHJrih_tt]`HtHdtgnaHnmHoRQfmqHXdHrHtHlHtgskH^mohXsH\ZcYTH
dtH sqtRqIhoH tH bXmgH _Rtg]XH mqH tH gQqtOOmgqH dmUaH oRNsH ]VhgHOXddXQgH ]VmhRQsH mgH \Z\\kH®mqqmH dmUamH ]mH eQg]sH tH
omROXsH ]mH ]aUmdQoomRH dmhRH tnqXUXqaH tXgsXH [hmH dmhRsH otRqmgtRXtqskH zX_gtqhRmH tUmnH dmsH RasX]mgnmsH smgXQRsH
^QOXqrsH mgH ftgUXmRH \Z\yTH tUmnH dtH ®xwzxuHx[hXqtXgmH mgH eaURXmRTH mddmH sVmgqQhRmH ]mH gQhUmthKH QR_tgXsOmsH
npt[hmHOQXsHteXgH]VtnnQOot_gmRHthHOXmhKHsmsHbagaeXnXtXRmsHmgHRtgnmk
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�gH lH tgsTH dtH sQnXaqaH OQRbXptggtXsmH sVmsqH mgqQhRaH ]VQR_tgXsOmsH otRqmgtXRmsH mqH ]VtnnQOot_gtqmhRsH oQhRH
dVtX]mRHSH]aUmdQoomRHsQgHQbfmnqXekHÐRmOXNRmOmgqTHshRHhgHodtgH eXgtgnXmRH_RänmHSHsmsHotRqmgtXRmskH®tXssmsH]mH
RmqRtXqmTH OhqhmddmsTH RasX]mgnmsH smgXQRsTH ]mH odhsH mgH odhsH ]VQR_tgXsOmsH ]mOtg]mgqH SH Jrih_tt]H
]VtnnQOot_gmRHdmhRsHndXmgqsH]tgsHdmhRHOQbXdXqaHRasX]mgqXmddmkHJtXsHa_tdmOmgqHshRHhgHodtgHphOtXgkHztgsHsmsH
tnnQOot_gtVnMhRsTH dVmgqRmoRXsmH gmH oQhRRtXqH otsH oRQoQsmRH ]VtnnQOot_gmOmgqH shRH dVmgsmObdmH ]hH qmRRXqQXRmH
eRtgÊtXskH ®VmsqH mgsmObdmH [hVXdsH omROmqqmgqH thKH ohbdXnsH eRt_XdmsH ]mH sVaotgQhXRH ]tgsH hgH dQ_mOmgqH [hXH dmhRH
nQRRmsoQg]�
�gH\Z\ZTH XdsHQgqHgQqtOOmgqH nRaaHhgH dtbmdHmgHotRqmgtRXtqHtUmnHÝtg]aQHteXgH]mH eQROmRHmqH]mHnmRqXeXmRH]mH dtH
[htdXqaH]mHsmsHtnnQOot_gtqmhRsÕ

®VmsqHoQhR[hQXTHXdsHaqtXmgqHqQhsHRahgXsHnmH\HOtXHthH]QOtXgmHðHòHdmhRsH]mHzmdHÄHSH®tRgtnkHxhqQhRH]VhgHUmRRmTH
otRqmgtXRmsTHbagaeXnXtXRmsTHtnnQOot_gtqmhRsTHstdtRXasH]mHJrih_tt]HQgqHanptg_aHshRHdmHoRQfmqHmqHdmsHUQdQgqasH
]mHnptnhgkHÂdsHsmHsQgqHa_tdmOmgqHoRQfmqasHshRHdmsHtggamsHSHUmgXRHteXgH]mHRaoQg]RmHthKHmgfmhKH]mH]mOtXgHmqH
]mHqmg]RmHUmRsHhgmHsQnXaqaHodhsHXgndhsXUmHmqHsQdX]tXRmk
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Jrih_tt]HmsqHhgmHsqtRqIhoH]mHdV�zzHL+nQgQOXmHsQnXtdmHmqHsQdX]tXRm`HbtsamHSHxhRtrHLl�`H
soanXtdXsamH ]tgsH dVtnnQOot_gmOmgqH SH dtH OQbXdXqaH RasX]mgqXmddmkH ®QOoQsamH ]mH clH
OmObRmsTHmddmHtHaqaHnRaamHmgH\ZcYHotRHWtUXmRH^mdtptrmk/
�ddmHtnnQOot_gmH]msHomRsQggmsHmgHsXqhtqXQgH]mHeRt_XdXqaHshRHdmHodtgHoprsX[hmHLqRXTHOXsmH
mgH ntRqQgsTHOQgqt_m�]aOQgqt_mH ]mHOmhbdms`HOtXsH a_tdmOmgqH shRH dmH odtgHOmgqtdH mgH
sQhdt_mtgqH smsH bagaeXnXtXRmsH ]hH sqRmssH ]VhgH ]aOagt_mOmgqH L]aOtRnpmsH
t]OXgXsqRtqXUmsTHRmnpmRnpmH]mHoRmsqtqtXRmsTHnptg_mOmgqH]mHnQgqRtqskkk`�
ÐQhRHodhsH]VXgeQROtqXQgsTHUQhsHoQhUm6HnQgshdqmRHsQgHsXqmH�mbHEH���kOrIfh_tt]kmh
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